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DANKERS AND DHOKER9

Vermilye Co
BANKERS

NEW YORK BOSTON
BALTIMORE

W B MACK CO
imOKERS-
H Y STOCK EXCHHM5E

35 Wall St
tltNCH OFFICE II WEST 330 ST Wlrt

VINAXCIAh-

ItEUOIITION Of
Is hereby given accordance

with thy provisions tie of Chi-

cago ana Transportation Company
to James II Hoyt on Cnrts-
topher Columbus March 1st 1898 the fol

Numbers
411 sixty 76 eighty

nine SUI ninety BOK and that saW bonds
will cease tn draw Interest from and after

Rented for payment
National Cleveland Ohio on aald
March HOI

Dated Cleveland Ohio February JL 1904
Trustee

LOST Certlilcato P 700511 In name of John
Drown for snares of the Common Stock
of the United Steel Corporation Applica-
tion Has the a new

fHOS L MANSON 4 CO
71 Broadway

AM INTEREST

INTERNATIONAL PAPER COMPANY
BHOAU STKKKT NBVV YoRK

24lh Regular Quaitcrlj Preferred Oliidenl
17 1004

The Board of Directors has this day the
regular quarterly dividend of ONE

PElt S on the Preferred Capi-
tal Stoclt AprIl 1st 1904 to Preferred
Stockholders of record March 15th 1904 Check

Transler nooks of the Preferred Stock will close
on the 15tli day of JIarch 1904 and reopen

E W HYDE Secretary

Buffalo Susquebanna Railroad Ccmpany-

rreferrrd Stock 3
The rcsuior dividend of ONE 1 PER-

CENT on the Preferred Stock has been declared
I 1004 to stockholders ot

February
p00-

4FISK te ROBINSON 35 Cedar St N T
Transfer

ELECTIONS AND MEETINGS

TIlE BKtAWABE AND HUDSON
NOTICE IS HUnKDV lIVEN that a special

meeting of tie stockholders of The Delaware
Hudson Company called order of the Hoard of
Managers held at the otUce of the Com

No 21 Cortlandt Street In the Borough of
Manhattan and City ot New York on Monday March
eventhj7th luoi at 13 oclock noon for pur

than oMncreaslng the capital stock of the Com-
pany In the amount of one thousand shares

par value of one hundred dollars each
By order of the hoard of Managers

F M OLYPHANT Secretary
February 3d 1004

NEW AMSTERDAM GAS COMPANY
340 THIRD AVENUE

New York February 2d 1D04

Notice Is the Meet-
Ing of the STOCKHOLDERS will be held at the

of the No 340 Tnlrd Avenue New
on Thursday March II-

oclock noon for the election of Directors and
for the transaction of such other business aa may

come before the meeting
The transfer books will close Mondy Feb-

ruary 1th 1804 and reopen Friday March 4th
1D04

By order of the Board of Directors
MALCOLM M GRAHAM Secretary

PROPOSALS

New London Coon Jany SO

1004 Sealed In will be re-

ceived at Grace of Constructing Quartermaster
until o A M Feby 20 IttM

for construction of a Coal shed at Fort N Y
U S reserves the to or all pro

or any thereof Information fur-
nished on application Envelopes containing pro-
posals should be for Cool
at Fort N Y and addressed to Construct-
ing Quartermaster 31 Green Street New London

OF TUB COMMISSIONERS D C
Washington February 12 1901 SEALED PRO-

POSALS with be received at tIlt omce imtU 1-
1oclock noon Saturday February 37 1004 for

certain streets In Anicostla D C amount-
Ing to about SOODO yards Blank looms ot pro

specifications and necessary Information
at Office of the Engineer Com-

missioner P C H II F HENRY
L WEST JOHN DIDDLE Commissioners D C

KEY WEST BARRACKS Ha Feb 18 1004

Sealed proposals for Installing water main will
be received until 12 M 19 1004 In-

formation furnished on application U S re

Envelopes containing proposals
rtorwd Proposals for water main and addressedi
Quartermaster

CHICAGO CLOSING QUOTATIONS
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DAILY TREASURY STATEMENT
Feb 17 The cash statement nf

receipts and expenditures of the Treasury

TOES lav This manth Fiscal Pear
tl8JD022 127BXIUTC S347415125

Expenditures 1090000 25130000 342014183

Surplus 1163022 2859282 4500902
from customs today were luo571

Internal revenue M27202 miscellaneous
National bank notes received lot redemp

tion JS9IB75
The cash statement of the United States Treasurer

for Feb 17 shows
PEHERVH

Gold coin and bullion 1150000000-
IRCST lUND

Irid act Inst notes and certlcates Issued 1940224429
OEVERAL FUND

Gold coin and bullion
Standard silver dollars

eertlllcates
Silver bulll in
United States notes
National bank notes
Subsidiary silver and minor coin

Totals
hanks

Awaiting reimbursement

Liabilities

Cash balance

3123249
10570945
0222862
1840810
0145537

13444070
11799761

tl389552341-
C9743139

4193S-

5t300U77M
85739204

223378553

TRANSACTIONS

Paid by to banks t3275ooo
Paid hy banks to SubTreasury 3293000

Loss to banks on days transactions 118000
SINCE FUtD T LAST

PelrtnySiihTreasury to hanks 111331000
Paid by banks to subTreasury 1136200-

0toiuJobanks 128000
Lou to banks same period previous week 881000

DIVIDEND DECLARATION

term Stick Ami PaaMtimejnallonsl Paper qnar pOd April I
Maine semi an pfd 1

Live Stock Market
UEDNESDtr Feb 17

B IAta j-

M oars fur export alive 93 for slaughterers and 27
lot the market On light steers ruled
arm to lOu higher bulls and cows steady to strong
with medium and common cows la some
case The yards were cleared Comgood native steers sold at per
100rV oxen at 1301525 bulls at I3an6 cows

pet Ib for native sides with a little extra beef
at SJjc Liverpool and Londou cables
live at liailljc

dressed weight sheep selling at 0 dressed
weight Exports today tOll beeves and
8030 quarters beef tomorrow 15 cattle and 10
wirrtp

of calves were 404 head taking with
llui stale 783 on sale Veals were steady-
an v a trifle firm barnyard calves
nominal and Westerns stow 24 head unsold Com-
mon 10 prime veals sold at 1450319 per lot lbs

at little calves at 091425
Westerns at 13 City dressed Veal slow at

lb country dressed at 7ffll2e
Receipts of sheep and lambs were 121 head all

for except 2 cars and counting the
stale stock there were 13 cars on sale Sheep
were andiln lltrlit supply lambs
sellers holding for steady 7 were car
tied over Medium to good sheep 1110475
per 100 lbs culls at common to choice
at cull at 15 Dressed mutton
at 7O9c lb dressed at OffllOMc

Receipts of hogs were Including about
3 the market Feeling trio Good Slatliog 1580 per 100 lbs toed pip
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FINANCIAL AND COMMERCIAL

WEDNESDAY Feb 17

The professional speculators who yea
terday bid up securities
the hope to disappointment
securing a in a
for higher prices toJay disgusted at
failure of their efforts Hold stocks even
more heavily than they yesterday bought
them But just as ywtorday they found
that people were as yet unwilling to embark
in any active speculation for the rise so
today they discovered that few holders
of stocks wore willing to part with their
property Absence of liquidation Is just
as prominent a feature of the market as
is absence of any buying fever Until
clearer knowledge is at hand as to the prob-
able duration and possible eventualities of
the war in the Far and until the North-
ern Securities is handed down by
the Supreme Court the great majority of
those who would ordinarily take an Inter-
est in the stock market are Inclined to
inaction But on the other hand while
the returns of business enterprises are still
so profitable that the railroad and loading
Industrial companies throughout the land
are as a rule earning very much more
than the dividends disbursed by them and
while time be negotiated on Stock
Exchange at rates the
parity of the interest yield on class

the superficial reasons adduced
to day by bearish operators as

arguments for selling little
force These the fall

to make as much capital as they
could today out of the socalled rate war
between some of the railroad lines the
unfavorable effect of the cold weather on
railroad earnings the failure of several
small insurance companies in Baltimore on
account of losses incurred in the recent
fire and the continued stagnation of the
foreign financial markets

Nona of these bugbears frightened
For very many years one small

railroad in the Middle has been a
persistent rate cutter
always caused more or less to
railroad interests in Pending the
time that this by some
of the larger there is little reason to
believe that will be changed
but It is not probable that any greater
business unrest will be caused by it in
future than has for more than ten
years back leading trunk lines
at present finding it impossible to move
the freight that they have already con
tracted to deliver it is hardly likely that
any great amount of rate cutting will bo

in by them The little trouble
arisen regarding the grain rate

differential is a minor and recurring one
representing no more than the annual
desire on the part of certain of the trunk
lines to make a stand on what they
the principles in the
As the grain of the year
is very light tho money loss i nvolved in
the matter is exceedingly Present
weather conditions are to the
railroads beyond any question but they
can only result in greatly increased rail-

road when with the approach of
seasonably high temperatures oper-

ations con be facilitated as usual The coal
railroads are of course especially profiting
at present by the greatly increased demand
for fuel Failures among some of the
Baltimore insurance companies have
anticipated but few people expect
such matters will be of serious Import to
the general business community

There was on the other hand good news
in plenty today for those who chose to
look for it A rise in prices was
ordered by steel manufact-
urers and rates for time money were again
reduced Tomorrow beyond a doubt
the cash in the treasury of the Boston and
Montana Mining Company amounting it
is said to about 4000000will be turned
over to the Amalgamated Copper Com-
pany under the decision of the
Supreme Court of of Montana in
the lawsuit whereby it was sought to

the Amalgamated Copper Corn
exercising any rights of owner-

ship over the Boston and Montana property
Whether this will or will not result in any
result in any increase of the Amalgamated
companys dividend is of course wholly
unknown But there is no dpubt that the
present earnings of the Amalgamated com-
pany will warrant such an increase The
Iron Ages weekly report of tho iron and
steel trade which did not become known-
In Wall Street until after tho close of the
stock market was the most encouraging-
that that conservative journal has printed-
for a time It bore witness to the
fact railroads of the country are
now placing their in large quantity-
for steel rails and railway supplies
and this too without concessions in the
prices of products made by manufacturing
interests

New York Stock Exchange Sales Feb 17
CLOSING PRICES Or UNITED STATES BONDS
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RAILROAD AND OTHER BONDS

Araer Cot OU tii Central Ca en is Or nan Nay 1
2000 700010SI3

looo 1 Or short 01
300080 Ont Pacific 1st IOOUlliU-

AlcllTiipSFMS 10000 08
8000 0034 Del 11 M grant Or fitiort Linn 3

800 003 2000B3
30000 Distiller iSecur Or
20000 007g tlenCorp5l 100000114-uoou 034 2000onregistered Edison ElecIllCo cv

60090-AlSFadi4s 300 05400088U Erie prior lirn 4s 80006stamped 10000 50086afiij icoo07 3 ioou aia100038834 Erie rui lien HOOOBO-
AtlanticCLIne4 2000B5U StLSanhr fd
22000 2SOOO HftI8 1000 8131-

BallOhlogold4s 10000 8A3g 50UOH 1 la
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Ol III C nut 800078 500717anoo 0813 10007Hl lit
CCC A StL rm 41

1000 0713 Mo Kan Tex TTabash deb H-

JOOO87TH cit5 10010 fia
4 63 20000

registered UoKTofTis 3000 01 a-

soooiso 4000101 eooo
Chicago Term 4s KY Cent LS34s tcoo OlB-
g1B0007013 J00087I3 lit

C t4a 10001 10
1000103Ia WeatSbora-

4t000a l NorollLWMt 40001081

for

dome of

Est

loan
blow

bond

stock

Wet
ploy

general

lie

ben

Indulge

cal
Involve

trivial

ben

goner

rent

Iretrain

lon
order

n

Amrr Hide

0001
OOG1131

Line

0000661

30001 OOI

971

4

a

1

1

6000

Pac De

000 U 4
S

1

ChI

7

10000 9
ell P

aooo
H U ta CeUtrai4is

I
1000 I I

5000 I I 6

eu
I

P

the

en-

deavored

any-
body

has

a
l0OtJ9UI

Lfa UO0 Line

2O

Miort tu

efN Y lit

I

4000 00

5000 I Oa3 Southern Itt Li

lit

k
ilurO

7 93a cc
A0009

1000 I I 3l

Ohio
Mea

I
MolfaakTezld

4

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

41000 00 12WO-
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Total sales of bonds par Value 11 03000

RAILROAD ANI OTHER SHARES
IllOlt t U Cbs Xtt
rut nt fog

200 Allis CDen 13
40ioAmalCop 49la 48 488 Is-

5AmCar4F lOla lOSg
140 Am Cot Oil a 034 20314
100 AraExp OOU 100U 100U434

loU 1614 10U U-
HOOAmLoeo 8884 2 a 22la a-

IBS Am Smelt Ot 91 Os

4230 Am putar 12504 1240s 126I-
CO AmSu arpl24 134 124

17100 AT43 f 673s 0838 67 la-

MATA3PP 80 89 8914
10500 Ball liMo 77U 783fl 7013 118
34415 UltynRT 4378 410s 423gU4

1000 Can Pacific 11 034 1 1 1103874-
00ChcjtOUIo 3214 3184 3134 Ij
400 Chi Altoa 30la 301g 301alANWp207 207 207
300 Chi Ot IQla 163s 14

i10C ISOBs 140 34
too CM Terml 10 10 10 U

Ter pt 1078 lQ7a 19781al-
ooColPAl 31la 3Ua 3Hal
400 Col H 04 I 1314 1234 13U1
100 Col SoutH 1614 10 4 1614 14

Z400 Cons GU104U 19818 193 Ua3-

SO Corn Prod 181a 18 18la
leO 14

20 20 20
677a 077s 07T la

100 Distillers S 24 24 84
341 203a 2414 2494943-
MO Erie 1 pf 0334 63 63 83a
2083 Erie 2 pf 42U 4 Ha 413 7a

100 Gen Ch Co 00 60 60 2
lOOGenElecCoiea 160 100 1

92 III central 128 1279a 12734 la
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100 T City RT 00 00 60-
lOOUnnPpf 40 40 40 1
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IGlOUSItiCpf 04 S3 04 14
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1300 I II Ilia U
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Total sales ot stocks 300800 shares
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WellsF Exp210
West UnTel 675-
4Wesfihse 1394-
WeitcM lp170
Wheel ALE 14

48
WALE3PI 25
WlaCentral UJ-
WUCentpf 41M

10

10
103f

10

111

10
U

9
13

37

IPJ

IIZJ

Lea p 38

16
11

p 70
20

93

1
COAt a8

ltl
0

97
2994

701

91

a

pl

Rub pt 70

31J

1
19

7
IJ

11
20U

lot II
v
29

38J

77J
110

S Leth pl 77

13
IU

OJr pf 100

lau
3 J
I

180

LEI pf 4fJ

Askei

27

14294

40

92
Nat

19

11-
0NYCStL

10494

fi794

OnI A West

leo
65
2794

62

20
75

4234

Rep bo 704

45
2294

Rock hid 62
2034

Ott

3
5

734-

or

794

1834

270

200
1534

1834
43
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THE OUTSIDE MARKET

While trading on the outside market
did not attain very large dimensions It WM

nevertheless the days business that
done there for over a week and was

Improvement over the lifeless sos
slons of the last few days Prices opened
srcncrnlly unchanged from the dose of the
previous day but soon declined under selling
Influenced by the weakness of tho Stock Ex
chnniro security list A eliarp rally took place-
In the afternoon however which brought ouo-

tatlons above those of the opening the gains
In some Instances amounting to more than a
point

Interborough Rapid transit was tile we ak
est stock on the list It sold down a full
point to 102 and did not recover with the rest
of the market flreeno Consolidated

both tho stock and rights was under
pressure during the greater part of the day
the former dropping to W and the latter to 5

cents In the final dealings on buying said
to bo for account of Inside Interests the
stock rebounded to a net of f
of a point for the day and advanced

they closed yesterday
Northern Securities was In demand
throughout the suasion At Its lowest It did not

Tuesdays and Its last
sale at 80J an advance of

A In Inter-
national Mercantile common

Its Ji of a point American Can
preferred mined Ui on sales of over 800

feature of the market was a sen-
sational rise In Cuban Government cent
bonds 25000 of which sold at rJ A sale of

The transactions In were
a follows

Open llia Low Cbs
Fain fog tit eat HIT

126 American On 3H 374 34 3
850 Am Can pfd 34 36 34J4 30

200 Am Chicle pf 80 80 SO 80
128 BUQasris 145 1454 154 I
200 Con Lake S 1118 1118 H
lot Cot Oil A F pf 44 4j W 44-
no DA Hud rtl 3H 37f 3J4 3J-

BX Gold Hill Cop 513 H 3 H
2120 Greene 0 Cop 10U 1054 BH 0i
3900 GO Cop rts lOa So 1 Oc

100 Houston 6 pf 1 3 1 a 12 18
720 tnt Mer Mar 3M 054 U 4

40 InfboroRT102 IOZH 102 102
n Tnt Salt 11

100 Llfht F A P 24M S4H 24 24-
M Man Trans IN IN 1716
300 918 M 16 M
NYARlcbGas 33 33 33 an

JO 3051 30 30J4
1400 N Securities 8051 RUM 88 i 80
1000 Seaboard rts 532 533 532 533
Ito Shannon Cop 74 7 7J4 7J-

JOOTlntlcCop
950 Wbt Kb Cop 7N 8 8W

Amer Stall 6s 08 08
WOO Am Wr P 3s 08JJ 68i 8 i 68 j-

2iOOOCuhGov6sl2a 12ft 123 124

LATEST QUOTATIONS OF JTV4-
CTllE OUTSIDE STOCKS

American Can common 3J
American Can preferred 3S54
American Wrltlnt Paper common 2a
American Writlnar Paper pfd
American 07W-
nrltlsh Columbia Copper x 25
Brooklyn and New York Ferry 6j
Brooklyn Rapid Transit 4s 74
Buff and Susquehanna pfd
Central Foundry common 14
Central Foundry preferred
Central Foundry 6 per cent 62
Compressed
Consolidated Lalf e Supr cJm 4
Consolidated Lake Superior pM 3
Consolidated Refrigerator Co 34
Cuban Government 8s
Dominion Securities 0
Erie Railway new 4s wl 89
Electric Boat common 104
Electric Boat preferred 42
Electric Vehicle common 0
Electric Vehicle preferred 1 24

4

Electric Reduction pfj
Empire cornmin-
EmplreSteel preferred
Electro Pneumatic
Gold HUI Copper
Greene Consolidated Copper
Hackensaek Meadows Company 20
HallSltnal 80
Havana Tobacco common 204
liviD Tobacco preferred 30
International Mercantile Marine fti
International Mercantile Mar pf I OJi
International Mercantile Mar bis-
Interborough Rapid Transit
International Salt trust receipts 11
International Salt 5 cent 40

24
ManbattanTransIt IK
Montreal and Boston Copper H
New York Transportation O

Northern Securities 80
New Orleans Street Railway R
New Orleans Street Railway 3 O

New Orleans Street Ry4H PC 70
30

Otis ElevatorCompany pfd HA
Rock Island new 4s Ofl
Royal Baking Powder common
Royal Baking Powder preferred 084
Safety Car Light and Heat Co 189
St Louis Transit common 754
Seaboard Air Line common 8T
Seaboard preferred 101
Seaboard Air Line Ss 771
Seminole Copper 4
Standard Oil Co of NJ 633-
StoraicPower M

Tennessee Copper 27H-
Tonopab Gold Mining Co 3
Union Copper
UnltedCopper 6
United Railways of St Louis pfd 03
Union Typewriter 81
Union Typewriter 1st pfd 03
Union Typewriter 2d pfd 102
Worthlnzton Pump pfd 100
White Knob Copper 8-

nosrov CLOSING QUOTATIONS
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2
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1
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734

ION 05
ISO 0 9

IUif
4

13234

I 04
613

13

834
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0

130

23
30

434
Electric Lead Reduction

94
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034

130

3

02
94

45-
Ught Foci and P of tV 2434
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4
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034
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834
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RAILKOAD ITOCXI
Did MUd

Dost A Viem
137 13-

SCJRASVI40 112
CJRASVp22
Fitchburg pf133 136

J
MassElecpf 7
ilex Central 10 104-
NYNHAHI9354 1BI
Old Colony 203
Pere Marl 78 W

llarq pt M4 72
3711 38

WKSRR tt ul-

WKHHHpfllH 100
BON 01

Am Tel 41
Tel 4s

Fort Scott ti-
M Cell 4i-

U Cist
UC2dpflno-
NEOACokSs
NYANK IstOslOI-
NYANB U17H03
West Tel 5s-

UISCBLLiNIODS
Am Pneumo 4 454

18 20
Am Tel A 121
Am Pneu pf

I20U-
AmAfCh

74
Central oil
Cumbd Tel 114M
Dominion Cl 58M
Dom Clpf-
DomlAMl 8
Edison Elen232-
GenElectr4e1D5
ilassGas
UauGaipf-
Uercentltaler

NEncT ll9-
PlantersCo
Seattle El 3754
Seattle 151 pt
Swift A Cotoo
United Fruit 83
U Shot Mao-
dUShtlapf 28

WestTel 0
West Tel M-

WestsnseB 7
WesfnaKpf 80

Alb 2

tlee t7

Pre

Del
5Dos GL

III 1

0
8J

163
178i

Ill
Co pl 28

Iso
D

u
10
Ill
83
D3

246

Host El

bliss

11594

80

MaiTel

4

2514

<

<

Bid Asked
Wool 10 11

Wool nf IW
UmNO STOCIS

Adventure 2 2
Allouez 3i 4

Amalgamated 41H
Z L A Sm 9 10

Anaconda
Arcadian 40 45
Arnold 2i 10
Atlantic M 8-

Ulngham
Bonanza 40
DonCC4O 3 54-
HrltlshCol

4SO

Centennial IM M-

Cochltl
Con Mer 58 57 j
Contlnl7LC-
onltangeC 40 41
Bali West 3ltf
Elm River 2 2j
FranklIn
CIranby 3 4 3
iuanatuato 74
Isle M B-

Maleitlc 84
Mass Con fc O 354 4
Mayflower M ft
Merced
Michigan 5 5U
Mohawk Sb fMl

40 60
Old Col Cop I 1U
Old Doma 10
Osceola S7 58
Parrot 24M 25
Ph Con COD Z 3

80 85
Rhode Island I
Santa M 1 2
Shannon 8 8
Tamarack 09 105
Tecumseh
TrlMounfa
Trinity 4 a
Union
United Cop
USMInCo 0 W

Utah 331
Victoria 3H 4
Washington

5
Wolverine 70
WyandM H I

LAND STOCli

IJoston Land 3T 4
K Boa I nil 5i 5
Pullman 214

70

t-

Am

tai Hecla

u

2

Mon

33

2

AnnIs Land

a 445

514 13

l3sn

<

<

<
<

PHILADELPHIA QUOTATIONS

Alkali
Amity Co 44
Con Sup L
Con L pf S
Camb Steel 19
Con N J 02
Dla
Klec Htor 13-

Elecator pf 53-
K Co 7J

22
Ins Co of N A 24
Lehlga Nav
L Valley R R 34ij

Nat Asphalt
Nat
North Pa 10-
4PMUCo a u

R R MMa

11 Aud

4

l
Tao J

Am
T 23

M

J 3U

IPen I

13
94

1994
64

87

Fajrntt P16

2494

25

10404

PaEleoVea I

H
5-

PhilallT 1-
4PhllaAEria 47 10

Tidewater H-

UCosofNJ26
Union Trao 4714 H
UGasICo 85
Welsbacn Co 20

BONDS
A Co of A 5s-

IndPRy 4s10914 101
NJConii 10554 1 M
Nat Ss

ill
Peo Trao 4J 1022 10-
1UnTlMM WM 100

BI At
Co 8

Ir St I

Pa

Pa Steel

f2-
Phhls El

34

261

>

°

WALL STRtiET

There was some real elllnt of the
market In the fbiit hour more had
seen for and the bear
was encouraged to make a demonstration
against values On the declines however
tho selllnc Instead of increasing In volume
abated The sellers It seemed were not
disposed to press their stocks on falling
prices and when the bear crowd found that
It was not dislodging long stocks whereby to
Increase the floating supply from which to
rover short contracts active operations for
the decline subsided The bears a
prominent board room authority last night
want to put prices down without losing

stock and the bull crowd wants to put them
up without taking stocks They will BO on

binding around In thismanner until the market
Impetus the outside Mean

while this seesawing becomes dreadfully
monotonous In the lute trading some of
the forenoon sellers began to take back
their stocks fearing that they had too much
company on tho short side and prices re
covered There was n good dcirrof evening-

up among traders in the last live minutes

Mendham Bros were perhaps the heaviest
sellers of the general market They were
most conspicuous In Pennsylvania and Erie
Their selling around the room was said to
aggregate between 40000 and 50000 shares

The Consolidated Exchange crowd was
thought to be selling the market through
Stock Exchange brokers Some of the wil-

ing in B n T was believed to come from
that quarter

The heavy selling of Steel preferred by W
B Mack A Co In Tuesdays session was said
last night to have been traced to a prominent
commission house that always gives Its
business out It was thought at first to be

either for the Field crowd or for Harris
3ntes A Co An Investigation was con-

ducted yesterday by persons who had both
tho time mid the curiosity to do it and from
what they learned they decided that the soil
Ing had been more significant than was at
first supposed Mack was a moderate buyer-
of Steel preferred yesterday

Look at this said one broker to another
on floor yesterday I have an order
to buy twenty shares of stock and Im in-

structed not to climb for It Think of climb-
ing for twenty shares

On n strong opening Amalgamated Cop
per was bought by hoisted A Hodges Charles
Mlnzeslielmcr k Co J J Manning and
Hplegelberg The initial quotation of 40 was
K per cent up from Tuesdays final and on

bidding there was a further
advance of H per cent to 4li The selling
on this bulge was stronger than the buying
and within the first half hour the price
acted to 485y A Co were reported-

to be Bellini on Later In the
day Ibo price touched 48 It closed at 485

with a fractional net loss Traders thought
the stock had been opened with n display
of strength in order to facilitate selling
and sold it heavily when it was seen that the
advance was not followed up with Htrong
buying orders A good many traders have
been whipsawed in tills stock again

The heavy selling of Erie common affected
the whole market Mendham Bros were
sold to have started it They were the heav-
iest sellers Others prominent in the selling
were Wrenn Bros 1 V Henning Wasser
mnn Bros Talbot J Taylor A Co nnd C I
Hudson A Co The stock began to receive
support around 24S Wormser was the
largest buyer taking between 6000 and
8000 shares Ito was supposed to be acting
for Innncial Interests associated with the
property J J Manning was also a buyer-
on the decline Traders pounded the stock
enthusiastically because It appeared to be
yielding readily to pressure Its maximum
decline was 15 per cent and Its net loss for
the day V per cent The call made upon the
Erie bond underwriting syndicate was used
us an argument against the stock because-
it showed that the stockholders had not sub-

scribed freely for the bonds Another pre-

text for selling Erie wits that rate compe-

tition would hurt it excessively The Erie
bull is in a class by himself ills faith in
the property is hard to shake His
iittitudu has been the same as far
anybody can remember Attacks upon his
stock serve only to stimulate his confidence-
It was such a bull who retorted yesterday
when a bear faced him with comparisons
between the Erie nnd systems of a higher
standard If Erie was another take Shore
you couldnt buy the stock for 25 n share
could you It Is the future you buy In Erie
Its strategical Importance is so great that
the property will pimply have to be devel-
oped

There wits a good general demand for
stocks in tho loan department yesterday
afternoon with no feature of special interest

Londons operations in this market yester-
day were unimportant Arbitrage trading
ceased earlier than usual owing to the small
disparities between prices here and In London
The quotations received from the other side
for our opening however were below parity
and Influenced the Initial transactions in this
market

Brooklyn Rapid Transit suffered a mail
mum decline yesterday of 2 per cent It broke
sharply in the early trading under soiling by
Sidney Schuyler E C Potter Flower A Co

and others Schuyler and others offered the
price down with a view apparently to catch-
ing stoploss orders A good many such
orders were uncovered and their execution
further weakened the stock A Lo and Levy
A Co also were heavy and prominent sellers
In the afternoon It was said that Flower A
Co had started the selling through other
brokers on Tuesday The speculative posi-

tion of the stock is said to be uncertain Some
think this decline has been due primarily
to the liquidation of a political pool Brokers
supposed to be acting for the uptown crowd
and tUe Tammany contingent have been heavy
sellers A miscellaneous political following-
in the stock Is said to have fared badly

Professional sentiment last night was much
confused Traders say that as the market
cannot become any more stupid and narrow-
It will have to develop activity on one side
or the other pretty soon Commission busi-

ness showed no improvement yesterday
Brokers It cannot grow any worse

Carrie Bros continued to sell New York
Central The short Interest In the stock is
believed to have been growing again

Most of the good selling reported yester
day was said to be upon apprehension-
of a further of railroad rates
Some of the cuts that have been made on
grain In the West amount already to a re-

duction of practically 50 per cent Persons
who view tile situation with alarm find some
relief in the thought that K It comes to the
worst the more aggressive the tight the

it will end Some observers believe
seriousness of the situation has been

underestimated In Wall Street Insist
that it is the mbst important thing Imme-
diately bearing upon the market This
however Is as yet a somewhat extreme view
of the matter anil one that Is not generally
shared In the financial community at least
not by the speculative element Those who
take the more apprehensive view were im-

pressed with the selling that wits seen in the
first hour yesterday fearing that it nIght
be but the beginning of general selling on the
rate warfare

SECURITIES AT IlHLlC AUCTIOV

The following securities among others wets sold
at public auction yesterday

5uu Uaw Co 085
10 National Park tunIc SOO

Phenlx Insurance Co of Brooklyn 220
70 Ihcnlx National Hank too
25 Realty Associates I2i
13 Mechanics National Dank 288
10 Mcrcnnlllu Trust Company 100251

15000 H II Urcsnun Com-
pany 1st mortgage A per cent gold bonds S3
71
IH Hanover National flank tOte

0900 Orinoco Steamship Company 150
4 Central Trust lfl S-

ID Morton Trust Company 000
5 New York Company 40
Greenwich Insurance Company 11

1103000 Maryland Trust Company 0 per cent
timber certificates Kirby
Lumber Company contract mortgage of
Houston OU Company of r
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THVST CeMPANIES

Chartered 1822

The Farmers Loan and Trust Company
Nos 22 William St New York

1000000
Undivided Profits 7000000

J I
a-
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16 la 20

0-
TTceMPANIfZ
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COMMERCIAL

Cotton Illsher Liverpool Better Ex
pcotrd Itecclpts Snwll
Demand Heportcil Shorts Cover Bull
Support Grain Advance Buying on

War BtimomColTee Firmer
WEDNESDAY Feb i7TOnii Wheat

Spot was firm Sales 81000 bush mainly
for ijsport at the No 2 red new
It afloat for export No I Northern

arrive Mo over New York May No 1

York eic over The
receipts were IBS cars against 227

last week and 2S7 last year Chicago
against 2 last week and 28 last year Futures
closed Jo to life higher Sales 3000000

bush Prices OR follows
Open lUg LOW CtM

Ing fit tit trig MW
tinS V 100 WJi OT

July M MI M U w
September 87 MM MM WU

Oats were llrm on the Sales 00000 bush

mainly for No 2 white or ycl ow old

ala Futures closed c to c higher Sales 5000
bush Prices as follows

Open Utah Lou CIa Last
tng tit ttt fog fHaXt

March 0 H 5f M
May 503 X H 50i 004

The fallowing shows the grain movement
New York Iflieal Corn Oats Rye Barley

Receipts 3804 70850 15000 1200
Exports S30

ChIcago

Shipments 28000 2000 6000 20000

Wheat declined early In day owing to further
heavy liquidation here and at
pressure and a demand Foreign houses

to some extent the outside markets were
easier and the receipts at the prtman
were still relatively Armour
over were selling while Knzl b cables were Ud
to i d 23 hr and Berlin

mk But later on the completion of the market
changed Reports that war out In the

a rumor that the British Minister at St
Petersburg had been his passportS
active buying for boUt accounts rallied
sharply May advancing to 1 It closed

pressure relaxed
primary receipts were 570000 bush

against 107000 last year declined early
on the depression In wheat and both
sides of the account but liter H with wheat
Armour brokers bouitht and shorts covered The
primary receipts were large 76COO

last year Liverpool de
unchanged to 5Jd hither Oats fluctuated with

FLOUttQulet sad rtrm Sales 7500 bbts
Receipt 4S40 anti 8800 sacks exports all

11S21 tacks Winter In bbls Super
tine 13 No 2 extra 1315 I345 clears 385Q-
J44S stralsrhls l4eOttSI75 S480aS5t0-
Sprtnir In bbls Clears S4GM30 straights StSOia-

S4ftO patents S5 S535 Rye flour
COTTON Spot cotton was unchanged Middling

I350c against 980c last year Nose Orleans and
Gulf 13750 aifalast 1005C Sales 1616 bales for
spinning This t iy last year May closed at 8ei B-

S8SC 84838470 Galveston advanced He
Savannah declined c Galveston 1S New
Orleans Savannah and Memphis Uljc Sales
New Orleans SfiSO Savannah 57

The receipts today were as follows
Last lntt

Today Utek Year
Port receipts 1101 22523 23551
AUKIISU 302 635 823

Memphis 2411 2191 137
St 4133 4220 V377
Houston J448 4609 7150

Estimated receipts
Last Last

Week Year
3920 tOOlS
I9W 7331

Houston 25002700 24SS
Galveston 15002500 847
New Orleans22003200 377 5W5 5099

The total movement at the thirteen principal
Interior towns was as follows

Last rocs
Today Wrfk Year

Receipts 13189 151K 13511
Shipments 12S03 160 3 12177

The total exports from the were 1223 hales
Including 12111 to rural Britain and 125 to the
Continent

Futures In New Orleans were as follows
Open filch Low flat Last

tit ft Ina V0if
March 126J 1298 1231 1297 I23J
May 1321 1342 127 1341 1277
July 1J87 1380 1318 1380 1320

Futures here advanced 46 to 49 points reacted
to shoal last
advanced SO to M
estimated sales of 700000 bales Prices as follows

Opening lllgltest Lowest Ctoslna
March 1300 1251 I30VS1307
May 1315 1333 I23i I3J431334
July 1331 1341 I2IM 134 fI3l8
August 12 1291 1241 127341280

In Liverpool cotton advanced 14 points
Middling against 52 d last year

Imports Futures declined 5 to
0 points
the rise closed at A net advance otl to 3 points
Prices as follows

TOday Yesterday 1003

MarchApril 887 681 SOOWSI-
OMayJune 80I 5I2SC513

891 6 i 512851-
3SeptemberOctober618 617 471

Reported spot sales of 20000 bales at New Orleans
caused a sharp advance In cotton In the hour
In other one of the great features of the
day was a large business Here some 3000

were In addition the at the
ports and Interior towns were light especially
at the ports and the estimates for tomorrow it
New Orleans Houston and Galveston were all
remarkably small Moreover the
market was unexpectedly firm the bull leader

liberal Buying orders and
era and local operators bought On the early
advance of 50 points Orleans sold m
that It was almost lost It caused other selling
from a fear that New Orleans liquidation may not
havebeen completed

Out of a spot demand and renewed
covering bidding by the leader and a sudden
Influx of buying orders from New Orleans where
the spot sales was whispered had reached the

bales speedily
turned the market upward sod the was
at a substantial advance It was a nervous
market may be gathered from the fact that It had
a swing during the day of ISO points first rising so
then falling nearly that much then rising a little
more than that The New Orleans spot sales were
omclally reported late In the day at 5650 hales
but the private are persistent that one of
the large there bad not 20000 bales
but even more than that taken oft his hands It U
fell that the New Orleans situation U gradually

Ilubbard Bros Co sold The lack of specu-
lative demand Is noticeable and till support Is
forthcoming any pressure will cause lower
though ihe bear element Is easily frightened at

Feb 7North Carolina mllli

on of todays contract prices In the New
market 250000 South Carolina

mills telegraph will want on the same
basis 75000 to bales

Sully k Co said Undoubtedly the feature of
the day has been activity In the spot market
Mill interests seem to have given up hope of
procuring theIr requirements at panic prices

seem o In their attitude
and the levels present such attractive
figures In comparison with recent high quotations
A few such days as will relieve spot markets
from till pressure of undue weight of cotton and
will make a appreciable deficit In stocks
Much cotton delivery has been
sold and holders have bought back their hedges
at big discounts

On the curb after the close prices were 7 to 8
higher Stay sold at 1344C 1343c

Montgomery Ala The country holders mer-
chants are not meeting present prices
but are holding on although there very
much to hold aa stocks In the Interior are at tow
ebb Ue know of some uncounted towns which
last year held coo to 800 bales that are now holding
no more than ntty hales Others that lcoo
bales have too to bales these are not excep-
tions but the majority The sale of spot cotton
will make the movement seem heavy the next
two to three weeks Owing to Inclement weather
the preparations for the new crop have not made
any Brothers

Munn Co said It Is still an Irregular market
with the undertone not altogether satisfactory
for the that U Is reared that liquidation
Is not yet completed At same the
mlnlshed crop movement and the Increased spot
demand are factors which should not be

Daniel J Sully was buying July all day Sully
Co sold 3000 bales from the New York stock to

This house and others reported a good
demand from spinners here at South
In the opinion the big fluctuations make a
milking that hurts commission business

II Sldenburg It Co were buyers In the afternoon
Henry dews Ic Co cold Vlolett Co Parker
A Co and Elllnger Abraham sold early and
bought In the afternoon Moist Hanemann It Co
were buyers of July The sales In New Or
leans are said to have been partly on the baals of
12JOo for March that Is Mitch futures were given
for the actual cotton

Stem ntyre 4 Marshall said The foreign political
complications have not a Uttla to
tnt of the cotton market and a feeling-
of unrest and nervousness produced by the want
of dennlte news from the Orient sad the fear that
Europe may b drawn Into the conflict la felt at

Juncture Added to tbls there U undoubtedly
apprehension growing out ot the effect
decline lease ot
to many opinion It would b ImcoislbStlul
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SUCh a decline could take place without the cilpplln
of many who had their and
at stake and this h removed n buying power
hard to replace Thrrc Is nothing unhealthy In
trade conditions or In the condition of
trade and wan ns exporter and spinners enter
the market wo expect tn sec Its effect on

New Ia Teh ITThcre If a new
nun In the cotton market soil he Is wtll provided
with capital His name Is consumption1I-

OTTON Kin on tho spot was steady at
for No 7 Sales 1000 Futures nd-

vanced Ift to 23 point and closed steady llavtn
declined I to pfc lint
day in Brazil Prices here as follows

Ilithtst Lowest CloHna
Starch sro sv 5701957
Slay 3M5 A80 R i3SM
July a2j iio I55IV1
September CIV 030 4 t li
October tti 6IO e40a U

In the aceof weak cables
entice aUvanfel The offerings were light leading
Interests were buying and Mums covered
man Slelplien interests bought anrt Voll Street
houses boiisht on a fair sraic Ciiavcs ti Co
say they see no rravni for changing their
of crop timt wcsltby arc knIttIng their
coftec oil Inc market and that rc pts ore expenr I
to fall oil Frincks Co cabled that llicy hail not
changed their estimates of UMJOOOO nags for the
Santo crop and 2SOOUDO for tile RIo tome
here Ihut the rertlpti for the rcnmlniler of
the moonlit will he larger titan gencrall

MKTAIS were generally ilrnier with the
trading quiet In London tin to

spat and 125 17s M for futures Copper van
easy at 57 for and M 7 d for future
Prices here as follows Copper like I2sogi
I275C 1237tjffll2ia1 casting

spelter 5a50c lead IWfiiwc
tin 2837U

NAVit STORKS Spirits nf turpentine 87B174c
Common to good dtrtltied rosin 5291

Pork was firm at l8ffl l so for
mess Lard wan llrm Western 8785 ra
lIned Continent 17X1 South American 1850 Tal
low 5i 85i e Dressed lioirs 7iilSc Butter
Western firsts 26c Cheese State f c fall
made fancy lIe Western tlrsts Sic
Chicago Feb 17 The provision list was weak
early but strong and hither later on Cite war news

attempt of shorts tn rover developed the faei
that the market was hare of nnrrlngs Commli
Mon houses had up the hulk of the sCull
sold out by bulls yesterday

was In fair demand and firm
3 1132 c for 08 test anti 2 2732 for 80 test He
fined was steady granulated 445r

CHICAGO Feb 17 These were todays prto i
Open lllah Low Clou

Wheat est fit ing o

Stay Bfl li 98 98 97J Bfll

lIlly new 87U K wtS n i 8
Sept 83 84 82Ji Wj M

Slay 58 54i KM M
July S1HK 534 52 53J X l

Oats
May 431 44 42 4J 42
July 10 39 39 39

Lard
May 782i5 775 77S Tff
July 775 785 772j 783i 779

Ribs
May 710124 7221j 707i 7211 710
July 725 720 739 720

Pork 1

May 14M80 15 i I4M 1497 U72 j
July 1470 1490 1457 1185 1485

OTHER UAXKBTS

Open Ulan Loib Cia LeH
Wheat tng est pot fag Ntaht-

Minn May MJf P MM 5j
July 95 084 Mil MS 9-

5DuuthMay wr 9
July 94X OXH B4

Toledo Mm IfJuly wHj ni-

KanCltyMay 8H4 8M-
StLouisMay

July Biar yts

MONEY AD Excnixae
Money on call cent last loan

1 Jf per cent price i per cant Tim
money per cent for sixty
to ninety days and cent for four
to Commercial paper la quoted
at SiasH cent for names
and bills receivable other names at oe i
per cent

Foreign exchange today advanced quite
on light transactions and at one
sold 20 above the rates for It

ruling yesterday Part of this advance was
lost however so that the net
changes In were Inconsiderable

rates were at long
bills arid t488i for short Actual rates
tong bills S4S28s 482 sight drafts 4858ffl
14857 cable transfers 488 Francs
were at C21U for lopg ansi 818 less
132 for short were H-
t94ii for lone and 04 llia for short Guilders
were quoted at 40 for long and 40f for short

Domestic exchange on ew York Boston
Par Chnrjeston Banks buying 25c
rnlum loo to 20c cln-
oinnnti 200 premium New Orleans Com
mercliil 25c 75c premium
Piltsburg23r St Paul
35c Minneapolis 35c premium

IUIILilll 111 ll HT7 VU
Louisville 25c premium San

Francisco 1125 premium St 25c
premium

Money In London 233 per cent Rate of
in open market for short and three

months hills a4W3 per cent Console
for money closed at 86 and for the account
nt 88 1310 Paris advices 3 per cents
at 05 francs 85 centimes The

on
London is frnncs20VJ centimes ad
vices quote on London 20 marks
5lS pfennigs rite private rate of discount
Is cent The statement of the
imperIal Bank of shows the follow

Cash on hand Increased 236ft00i
marks treasury notes Increased 2rxo00
marks other securities decreased nesoOOi
marks notes in circulation decreased 3154000
marks

New York Clearing House statement Ex
chnnir f Sill is l82 balances 1 13500-
SubTreasury debit bilance 8IBI4B4I-

Cominerclnl price of bar silver in New York
lIar silver In London nt 27il

Mexican sliver dollars score quoted nt 48jo

RAILROAD EARXIXCS

Ann Arbor
tool toes Cnangn

J2I18S 33213 Dee
From July 1 l23U72l l1950i Inc 4073

Alabama treat Southern
bat week Feb 551495 15309 Inn laiw
From July 1MJXU2 lOWKOS Inc 25130

New Orleans anti Texts Iaclflc
1st week Feb SIOSUS9 S9H72U Inc I122M
From July I 40II5W 3413973 Inc 6l5W-

Uetrclt Southern
1st week Feb J27301 J3132I Dec 4011
From July 1 972328 W3713 Inc 48813

Toronto Hamilton and nuRaln-
Sd week Jan Sll833 Jii532 Inc 123
From July 1 341371 MiltteS Inc MOT

Wasbash-
2d week Feb J378847 J37B057 Inc 7I

From July 1 11774204 I325IOS Inc 1823115

CONE ISLAND AND 8IIOOKITX
The UnIteS Island and Brooklyn Railroad Compan

reports for the quarter ended LIce 31
1003 IDOl Cnanats

Cross earnings 1358474 331530 Inc I239II
Oper ejpenses 279038 244310 Inc 33C

Net earnings 81 ATI 90220 Drc S l
Other Income 241 1010 Dec ni

Total J8I777 toi280 Inc JSI53
Flied charges U7392 CA900 Inc 49

SurplUS 143811 2430 Oec 9971

CHICAnO CITY

The Chicago City Railway Company rtporw
for the year ended Ier 31 as

IC03 1902 Change
Passenger rects 8a l24A 6387333 Inc JUS5-
8rm 54310 45824 tIle 8493

Total receipts10435505 184I31S2 Inc J22S11
ex k taxs 4H48341 43350I Inc 311837

Depreciation lOOOOO idOOHO lice KOOiX

Total exp 11748311 14511504 Inc 1231817
Net ll8D fl77 l o OJ43I

Dividends 1820000 ucoooo
Surplus 147223 1278877 Dec 1J09 3I

INDUSTRIAL EARVIXGS

The Pressed Steel Car Company reports tie
year ended Deo II

1003 1902 ctimati-
Pronta for year 768808 14578114 reell8002M-
Depr It renews 2110000 300000 Dec 4000-

0nilance 12509893 14278114 nec11700218
Chg agt prv yr 121 92 271SOO Pec 15041-
1Cng lot 650000 Inc 50co

Charges 1771383 1271800 Inc 14MM8

Balance 1173750 14000308 Dec 12msft2
Prev surplus 4331479 1700171 Inc 28S1308

Total 4008808 15700479 Uo U925Q4
Pref dividends 875000 875000

dividends C25000 600000 IM I2SOO-

OToUI dlvdl 4UOOXXX 11375000 lao 11250 0
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